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Transaction Type Exarmple Sale?

Put Dptlon Purchased for Stock  Purchase a Put Dption an o
or Index Mot Otherwise Owned  Verizon to Protect Against
Decline in Lange SBC Holding

Put Option Purchased for Steck  Purchase aPut Option on 58C I3
or Index Mready Owned to Protect Against Decline in
Large 58 C Holding

| Comstructive
Transaction Type Exarnple Saler
Sell ShertaSteckaslndee Nat | Sell Shert Verizen to Pratect his
therwise Owned | AgalnstDeclinein Large SBC

| Halding

" el Shorta Stodk or Index | Sell ShortSBC to Protect Yo

_ Already Owned | AgalmstDedinein Large SBC

i | Halding
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Straddle?f
Comstructive
- Tranzaction Type Exarmiple Sale?
- 5ell Short a Substanttally Sell Shor t Verizan Stock to NaiHo
_Similar Ste-ck Mot Otherwise Protect Against Decine in Large
Dwrned SBL Halding
- Sl short a Steck Mready | Sell ShertSBC to Protect Yot e
_Owned | AgaimstDedinein Large SBC
| Halding
Purchaze aPut Option an | F‘UMHESE&.F‘LLI‘.{:IPHGH an Yo Ma
Subatantially Siviler Stock Mot | Verizan te Protect Against
Otherwise Onimed Decline in Lange SBC Halding
Purchasze aPut Optian on Steck | Purchase a Put Dption on 58C Yed/Na
Alrepdy Owned | to Protect Against Decline in
| Large SBC Holding
Mon-Abusive Collar an Stock | Purchase Put Option and Sell | Yes/No
Alrepcdy Owned | Call optien en SBC te Limit

e, collar doas not hold value in Value to & Range
werytight ramge)
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