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World Oil Reserves by Region
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Datasource: US Enargy Inf: i i ion from Oil and Gas Journal 1{2007)
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Production by region

Millicn barrels daily
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‘Weorld oil production increased by 380,000b/d in 2008, OPEC production increased by 990,000b/d despite production cuts instituted late in the year. Saudi Arabia
saw the largest production increase, with output rising by 400,000b/d. Russian preduction fell by 90,000b/d, the first decline since 1998, OECD preduction fell by
TE0,000b/d, with Mexico registering the world's largest decline (310,000b/d).
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Reserves-to-preduction (R/P) ratios
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Global provsd oil reaserves in 2008 fsll by 3 billion barrsls to 1, 2EQ Billion barrals, with an BYP ratio of 42 ymars. Declines in Aussis, Morway, China and cther countriss
offsetincressss in'Vistnam, India sard Egypt. The 2007 figure has been revised higher by 221 billion barrels, with the lsrgest upward revisions in Venszusls and Argola.
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